(HINESELOAN TS
NEARLY ARRANGED

Details of £100,000,000 Four-
Power Plan Awalt Return
of Bankers.

BELGIUM TO JOIN LATER

Yoney Will Be Advanced in
Four Instalménts as
Separate Loans.

Arrangemonts for a loan of $100,000,-
a0 toe China are nearing completion,
anecording to Information obtalned In
rellatle banking clrcles yestarday, The
joan  will be partiolpated In by the
t'nited States, England, Francs and
Japan, with a ressrvation for Belgium
wien that country s again able to take
part in the transaction. Hanks In at

teast elght American ecitles will be
nmong the particlipants and the final
detalls of the blg scheme are sxpected
to be worked out Immedintsly after the
return of Interested bankers who are

1 Parope.

Tentative plans eall for lending
£100,00,000 In 325,000,000 Instalments
Every [nstadment will represent n sepa-
rale lonn.  Among the New York bank-
ers nnd bhunks expected to participaie
te the leen are J. P, Morgan & Co.
Kuht, luel & Co, ths Natlonal Chty
IMank the First National Bank, the Na-

il Bank of Commerce and tha Guar-

¢ Trust Company. In addition to

# three &t Louls banks, thres in
Ciicagn, two In Plttsburg, two In Bos-
v, twa in Phlindeiphin, one In New
Crienns ad In Minneapolls will have
pnres dn the project

Iy loan ™ the result of long drawn

regotiations In progress for many
sthe Heversl months ago It was an-
pouneed by eable from China that ar-
rangements for o loan of ‘$15,000,000 to
nina had been made with a Japanese
1. Nothing more was heard of that

al for n time and then cams &
from London to tha effect that
the loan had been stopped as the result

f notivity on tha part of British and
Ameriean diplomats gt the request of the
allied hanking group. The reason given

r the Killing of the Japanese loan wos
Lmt It was to have been secured by a
tobnrco  monopoly, whlch If effected
would have operated greatly to the dis
fdvantage of Amarican and British to-
harvo interests. Falllng In Its effort to
get the money from Japan, China found
It necessary Lo seck elsewhers and the
rew four Power loan |s the result of that
Fityation,

A big Chinemss loan has been an inter-
feung tople ever since the formation of
the six Power group In 1912 for the pur-
pose of lending funds to China 'The
members of the group were tha United
States, Great Hritaan, France, Germany,
Japan and Rusvin,  Followlng the es-
tablishment of the agreement sums of
money were advanced by certaln mem-
bars of the group to a! ow the Chinese
Governmant more firmly to sstablish it-
eolf.. The chief points of the ngreement
made with China by this group were
that Chink whs. to reorganize its Gove
“rnment on & more effective baals, puy off
ita obligstions, bulld up Chinese eredit
through the world and protect Amer-
iran and Ewropean interests.

Shortly after the Wilson Admimstra-
flon teok the reltis at Washington Amer-
‘'an bankers were Informed that our
(Government weuld not allow thelr par-
tcipation In the loan and the Amerloan
group withdrew from all negotlationa
When the six Pewer agreement expired
Ly Imitatlon on June 30, 1917, the
American banks were free to act Inde-
Pelideatly inconnection with a Chinese
: Lut In the meantime the war had
come, and although repeated efforts were

ade to renew negotlatliona nothing

e of theom.

July of last year ths American
agrecd to & loan In China

erican banking interess on condi-
tint China cancel all outstanding
loanw and that the loan be shared In by
nnkers of this country, Japan, Great
dritain and France. Negotintions were
w#umed at once for a $50,000,000 loan,
et becauss of the pressure of war
ing o thls country und the al-
uatlons no progress wins made Tt
w ronsidered Jikely that the loan now
Taaing form ia based on sanction of the
foftration given lart mummer.
bovordig to the report at that time
Sty Department Insisted on the
qdmdrupie fnanclal alllance that one
would pot gain a predominant
il mdvantage in China, which
Aoaud huve necsssitated epscellation of
LaubBo0 loan, advanced just prior
time by Japan in agreement with
i bankers
wiler or not the loan be guaranteed
r part by thse Unlted Stutes Gov-
i Loix not known, It is understood
the time tho negollations were
d on last year American
itained that they did not
‘il monsy o China unless the
rried thia Government's guaranty,

APPROVE REORGANIZATION.

Creditars  of British A‘rl’ieln
themicnl Favor Plan.

riing to announcement made yes.
the reorganization commiitee
tiali Amerlcan Chemical Com-
¥, more than the necessary
of ereditore have nasented to the
lon pinn to make it effective.

fhe plan a new company for ao-
Laireg the Ridgeficld plant and other

[ the vld company will be organ-

1y
1

e new arganization will be eapital-
r TORLO00,000, $250,000 of which
5o cent. preferred and the
common of §10 par value
praferred s tn ba retired periodl-
through a sinking fund provislon,

1 §750.000 is to ha sold to provide
vapital for the new company.

e o omanifest disposition to take

ring the final hour of trading

of  the  cullway  propertios

¥ 1

pertioularly true of ralls, coppera
few mpecialties, as United Btates
and Tndustrial Alcohol
Vaul advanced to 464, showing
il Euln compared, with Iis
¥ finil price, Reading rose 18§
o nion Pacifle 1% . to 138Y,
isen 1% to 33% and Erie a
T 18%,  Tractions, on realizing,
sower, Tirooklyn Rapid Transit
; Mik to 26 and showing about
(0T loss for the day. Copper
0 ndvanced rapidly in early deal-
g nspliratlon was bld up to B4%,
VR to #8834 and Utah to TEY,
Fa Leather  advaneed mbout 3
Induvirial Alcohol rose to 167.
Al Tteh of New York advanced
ntn to 116Y%. Other olls sold
niler premsyre, Mexican Petro-
Tulling to 178Y and Hinclair O
Studebaker showed an early

I'rice movements In the sieels
fwhat Irregular, United States
men ranging between 102%
. closing at 103%. The ather
Tviie - showed  small Anal

stood that of the $1,760,000!

nealldated Hiock Exchange, a |
net pnind for the day. Sentl-!

* more than the frst half of | which runs through the Ranger and
‘n fuvored higher prices, which

' of atout 2 points and other motors Netfolk
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Stookholders to Vote -rl‘rdu'l to
Isame BO,000 Common.

The Houston Ol Company dirsctors
Yoted yestorday to eall a special meot-
ing of mtockholdors to authorize & 50,000
shares of common stock Increass, which
will be offered td preferred and common
riock hoiders at par, $100 a share. Fvery
holder of six shares will be entitled to
rubscribe for m new. share at par. The
insue has been uuderwritten by bankers,
but holders of n largs percentage of
Hounton Ol stock have indicated their
intention to subscribe for thelr pro rata
allotment of the new ahares

Approximately 34,000,000 of the pro-
eeedn of tho new Insue will be used to
retirs the outstanding balance of timber
cortificateg, of which the original lesue
was §6,260,000, and constituting the only
fixed charge and ilen Indebtedness of the
company. The balance of the proceeds
of the sale of the 60,000 additional
shares, about 31,000,000, will be placed
in tha cpmpany's treasury for working
capital needed In its rapidly developing
oll resources, the condition and prospect
for which are regarded by the board, ac-
cording to a statement lasued yoesterday,
as “mont satisfactory,'”

The stock of thin company, after a
mpectacular rise from the esarly 20s to
142, rencted to 110 at yesterday’s close,
at which price the rights are worth 214,

COTTON MARKET
STRONG AT GLOSE

Prices Show Net Advance of
From 85 to 57 Points
for the Day.

The cotton market showed continued
strength yestorday, with all deliveries
making new highs July sold at 28.00c,
or 47T pointa more than Thursday's close
and 190 points higher than the previous
Friday's low level, That month closed

at 27986, with the meneral list closing
strong at & net advanos of 35 to &7
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WEEK BEND nﬂmﬂ(‘r
YORK © N EXCHA
This week. Laaslyr

Week's into wlght.ocnvannes 100,50 1o
Into I'Aflu o G as s ang Vol 10,103,402 11,296 1%
Geaperal visihle supply 521,161 4,00 085
Viaibie supply, Amertean... 3,608,161 3,857,066

nee (11 {‘I:rnl vimihle.. (a5 5 4

ne vislhle, Amearican . 8712 57434
Spinners’ takings, Ameri-

week ... LTI T s 145, 206 119,610

l%u‘l‘ takings lo date... 5625, 99537 R

New Orleans Cotton Market.

New Onrzaxs, May 16.—Advances into
new high ground were made by cotton
to-day, a good demand making Its ap-
pearance on the opéning and belng
greatest toward the close, when the high-
ext prices were realized. At this point
the market waa 64 to 80 points off. The
closa was wvery steady at & net galn
of 44 to 53 pointa. May, 29.30c; July,
27.730.; Octobar, 25.59c.: December,
25.20c.; January, 25.05c. Spot cotton,
steady, 25 points up: middling, 25.3%c.

Liverpoal Cotton Statistics,

LaverrooLl, May 16.—Weekly cotton
statisties: Imports 30,000 bales, Amer-
lcan 35,000, stock 033,000, American
344,000; forwarded 5,000, American
48,000, exports J,170; sales 432,000,
Amarican 20.000; guuntity afloat, all
kindm, 174,000 bules: quantity sfloat,
American, 122,000 balea

PITTSBURG & W. VA, REPORT.

Net Imcome for 1018 Is Equal to
$1.48 n Common Share.

The net Income of the Fittaburg and
West Virginla Rallway Cempany for
1818, according to the corpedate income
statement, just Issued, wan $989,231,
which Is equivalent to $1.48 a share on

the common after deduction of preferred :

dividends. No agreement has heen
reached hetworen the road and the Rall-
wiy Adminlstration, owing to claim for
specinl compensation belng made by
Plttsburg ofMciala The total Income of
the road for 1518, Including the amount
recelved from the administration on ne-
count of compensation, was $1,133.398,
from which expensea of $144,.168 were
deducted, making net Income for the
yenr of $989,231. Preferred dividends
agkregate $543.303, The balance of
$445,863 wan approprinted for Invest-
meant in phys!=al pruperties,

The West Side Hallroad Company, &
subsidiary of the Pitsburg and Wes!
Virginia, reported for 1918 an operating
deficit of $139.612 and a toltal defloit of
more than twice that amount. The total
income of that road was §37,663 and
operating expenses, taxes, Intersst, ren-
tals, &0., $177,168, making a net operat-
ing deficit of $135.812. Appropriations
of $10,776 for Investment in phyaical
property and of 3235000 for miscellan-
goun purposes brought the Anal deficit
for the year up to §356,387,

OFFER NEW OIL STOCK.
Invme of Pit;:-m-‘l'rxul 01l and

Gas on Market,

R . Megargel & Co. are offering for
subscription at $5.50 a share & now imsus
of the capital stock of the Plttaburg-
Texas Oll and Oas Comparmy. Subscrip-
tion hooka will close on May 20, after

which applieation must be made to list |

the stock on ths Philadelphia and Pitts-
burg stock exchanges and on the New
York Curb.

It s reported that the company’s
properties Include more than 100,000
weres In Texas, practically all of which
are on the D'ennsylvania formatlon,

Burkburnett oil flelda,
=l -
EQUIPMENT TRUSTS,

are quoted an
*The fellowing “ulmﬂ %

tage baals ) | Ma
Bid, Ask

~T0 HAYE GAR TRUST

Meeting Approving National
Pool Represents 93 P, 0. of

Country's Mileage.

$400,000,000 IS INVOLVED

Details Are Left to a Special
Committes, Which Confers
With Administration.

Rallroad presidents representing 38
per cent. of the rallway mileage in the
United Btates voted unanimously yes-
terday in favor of the formation of a
national ear trust at a meeting held In
the New Haven board room st the Grand
Central Terminal. This favorable vote
was taken on condition that ths detalla
be worked out satisfactorlly and the
matter was left to the wspecial com-
mittes on allocation and fAnancing of
:ﬂqu{nment. which Is to hold frequeny

nferences with representatives of the
!hl‘lmd Administration,

No less than $400,000,000 in involved,
and bankers and Meayer, Jr.,
chalrman of the War Finance Corpora-
tion, are sald to have promised full
cooperation to the Rallroad Administra-
tion and the raliroad corporatn organi-
zatlons. Of the total sum of §400,000,-
000 approximately $283.000,000 repre-
sents cars and §107,000,000 locomotives.
Of the 100,000 cars that wers ordersd
more than half hava been delivered. Of
the 1,410 Jocomotives ordersd less than
'mtfh lh;n heen dellvered, probably about
a rd.

There has heen a great deal of con-
troversy over ths allocation of equip-
ment, of which about half waa

aocepted,
part of it under prot
- ‘ protest, and about half

Allocation Problem Unsettied.

The meeting yestorday falled to sett
the allocation difficulties, the mtu: u.}.

ing left to the Individual roads’for ne-
kotiation with the Rallroad Administra-
tion. There was some discussion, but a
frultless one, regarding pomsibllities of
i return of the roads to private opera-
tion, some metting the date at January
1 and othern at July 1, 1920,

In the discussion of the prospect for
remedial leglslatlon It was the con-
sensus of obinlon that the country |Ia
In such & general agreement as to the
basin principles of remedial legisiation
that the work of Congress ought to be

g | COMPAratively easy. Albert E Cume-

mina, United States Benator from Jowa,
who (s framing the proposed railroad

o~ leglalation, has not only consulted with

Walker . Hines, Director<General of

Rallwaya, qqle Paul M. Warburg, his ad- X
L

viser in fin ial matters, but han taken
Into consideration the principles enun-
clated by the Ascoclation of Rallway
Executives, -

The standing and law committes of
the associntion yesterday morning heard
the report of the apeblal committes on
alloeation and financing of equipment
wnd unanimously approved the repert,
which was presented to the membars
of the masociation In the afternoon, Fol-
lowing the afternoon meeting the fol-
lowing statsment was lasted by Thomas
ll\euwlu Cuyler, chairman of the asso-
clation :

Cayler Issues Statement.

“The rallway exetutives discussed with
the members of the law committes of
the assoclation the various proposals

that have been mades for the new rall-

road lexislation that (t will ba necessary

to enact before the Govermment relln- |2
quishes war control of the carriers

There Is undoubtedly a very general
demand over the cuuntry for an early
return of the roads to thelr owners, but
of course, ns has been polnted out by
the President, by the Director-General
of Rallroads and by leading members
of Congress, It would be a disservice
o the country to return the roads to
their manngements without correcting
tha recognized evils in the aystem of
rallway regulation we had prior to the
war,

“The maladjustments In tha old

systom of regulation wers sericusly |

obstructing the free davelopment of
transportation facilities, and it s un-
thinkable that the country wounld con-
sent to a return of the roads to thelr
owners hefars Insurance had been pro-
vided for the future by m thorough revi-
flon of the act to regulate commeroce.
The country Is now In such general
agreerpant as to the basie principles of
remedinl  rmilroad legislation that the
work of Congress ought to bes com-
paratively eamy.

““he association also discumsed the
working out of the problem of alloeat-
Ing ownd financing the several hundred
mililon dollars worth of new cars and
locomotives purchased by the Govern-
ment for the use of the roads. The
propomi] has been made that the financ-
Ing of this large amount of equipment
would be greatly simplified by a single
general issue of equipment trust obliga-
tion= Instead of having Individual me-
curities Imnied by each of the roads.
Conferoncea ure being held between the
association nnd the Ralirond Adminis-
tratlon for the equitable working out of
thi= problem, and it Is hoped that an
sgreement will soon be reached.™

GRAIN MARKETS,

CORN—Tha market was firmar eariy In
the day, prompisd br further unssttled
wanther In portions of the West, whers
raing and low temperatures have retarded
lioth planting and growth, bul encountered
seiling orders and closed slightly above
the lowest with net loases of % to Ty
In the local eash market No. 3 yellow wans

ited at BLBSN ! No. 3 white, JLM2KCc,
cost and frelght New York.

was fallowed by reaction, and finsl quoin-
tlone ware T to 14e. net lower. Price
rhangen wars compamtively narmower.
The local cash markel wes sasy. Standard
nuoted at TAM@TIc: No. 2 white, The;
No. 8 white, T8@T0%ac.; No, 4 whita, 1Y
7% faney <lipped white, 754 @01c.;
ordinary clipped white, TTHW @ Tc., all ele=
Valor

RYE—Ofarket asteady. No. 1 Weslarn,
B1.60%, cost and freight New York

BARLEY—Market firm. Feeding, $1.1¢ |
@118, and maiting §1.3401.28, cost and |

freight New York.

WAY—Market firm, Mo 1 42.00; No. 3, |

$2.200 2.26; No. 3 $L10G11
BUCKWHEAT —Market wlet. Asund
miliing, $.06@3.10, cost and frelght New
York
STEAW —Market steady. No 1 rye, §14
Wii a ton,
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| Ohartered 1822
The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Btreet

Foreign Exchange

Mombar Federal Reserve Bank and New York Olearivg Honse

Administrator Guardian

NEW YORK STOCK EXCHANGE PRICES.

fCeontinued from Preceding Page )
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New York Central ......
800/ New York, Chic & 8t L..
New York, C & 8t L 24 pf
New York Dock .........
New York Dock pf.......
New York, N H & Hart..
New York, Ont & West..
500/ Norfolk Bouthern ..
Norfolk & Western ......
North American Co .....
Northern: Paciflc ... '
200/ Nova Scotla 8 & C..... *s
10400/ Ohlo Cities Gas ex div, ..
17800!0klahoma Prod-& Ref. ..

1400/Ontario Bilver Mining ...
4300|Owena Bottls Co ...
Owens Bottle Co pf
Pacific Mall ,...... senaen
Pacific Tel & Tel. ... ...
Pan-Amer Petrol & T....
Pennaylvania R R ..
Penn Beaboard Steel
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Pera Marquette arlc;r pt..
hia Co

Plerce-Arrow Motor .....
Plerce-Arrow Motor pf...

s s s

oo

C, C & At Louls....
urg Coal of Pa.....
Plttaburg Coal

& Wi

Pond Creek Coal .....
1100|Pressed Steel Car .....
700/ Pullman €Co ....vvovnn... 128
1600 Rallway Steel Spring....
4300/ Ray Consol Copper
32200 Reading .... PR
mognu.mn- st pf ....
200 Reading 24 pt 30y
2100/ Republic Iron & Steel ,..! 8815
800/ Republic Iron & Steel pf. 103% )
9600/ Royal Duteh Co. . vouvys 11133 11167 | 1131 [114%
82200/ Royal Duteh Co N Y..... 113
14700 8t Loula & San Franclsco| 234/
100 Bt Louis & Han Fran pf,.
1008t Louls Southwestern pf 25
B500' Baxon Motor .,...... “aue
2500 Beaboard Alr Line ......
$00 Seaboard Air Line pf....
100|8eare- Roehuck Co {
400 Shattuck Arizona Copper 15
28700ISInclalr Ol & Ref,.......| §
00 Sloss-Sheffleld 8 & I.....!
80300/ 8outhern Pacific
36600 Bouthern Rallw
Southern Rallway
Stromberg Carburetor ...
Studebaker Corp
Btudebaker Corp pf......
200|Btutz Motor .,
800 |8uperior 8tesl Corp . . 42
100 Buperior 8tl Corp 1st pf.| 838
4600 Tenn Copper & Chem, .
2800 Texas Co

8700 Texas & Pacific
1300 Third Avenue ..
100 Tide Water (] ...
P800 Tobacto Products ...
100 Tobaeco Products pf
00T, Bt L. & W otfs of dep,.
700 Transue & Willinms Seel
100 Twin City Rapld Transit
200/Unlon Bag & Paper......| 74
8100 Union Paciic,.......
100iUnion Pacific pf.........| 73
2700/ United Alloy Bteel.......
13800 United Clgar Stores..... 1135%
200 United Ry Investment.,,| 133
100/ United Ry Invest pf
HWIUBCI Plpe & Fdry, ...
14100/17 8 Food Prod Corp....,
18800'1r 8 Ind Aleohol
100! 8 Ind Alcohol pr
300{L' 8 Realty & Imp
12500/17 B Rubber.......oc0u0i!
100/ 8 Rubber 18t pf
1400/U7 8 Smelting, R & M_ .. .' 651, §8
100U S Smelting, R & M pr..| 40! 4915 40t5| 4934
144500 U 8 Steel
200/17 8 Bteel pf. ..
6100/ Utah Copper..
|L'unh Bec Corp...
1200|Va-Carolina Chem.
100! Va-Carolina Chem
Va Iron, Coal & Coke....
13600 Wabash . ..coviviiieninn..
Wabash pf A.c.oocvennn.

P
600'Wells Fargo Express. ...
8700 Western Maryland
300 Western Maryland 2d pr.
400 Western Pacific.. ......
6§00 Weatern PPacific pf.......
900 Western Unlon Te!
200 Westinghouse Alr Brak
12600 Westinghouse E & M.,
| 500 \Westingh E & M 1st pf, .
8700 Wheeling & Lake Erie...
600 Wheeling & L. E pf
500' White Motor
6600 Willys-Overland .
1200 Wilson & Co
3500 Wisconsin Central.......
800! Woolworth, ¥ W
200 Worthington Pump
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" mem-
Iy, Ktunrt for §5,600, which
price in that of the Iast previous sale,

", X Smithern & *n
o mnnounds that the 41,000 shares
Amarican
thein

York Coffes and Supar Exchang

American Smeiting Refining ("umpnny'l
ricre of lpad from 5

inid Calgate, Parker
has advanced the pi f nf
OATH—The market's early advanece | cents to 5,10 cents New York. '

Coffin & Co. have removed thelr offices |,
to 34 Pine strest

orporation offered
suliscription has Yesn sold.
Guaranty Trust Company
nkint which rontaine & summary of the |

new ﬂ'll.l
s and a reprint of the full
text, which may be ubtainad at the offices |

| hun lasusd n |
formerly treasursr, | ba
J. Bparry Kane, !'pnmﬂp asaistant |
wocretary, have !
dants of the Columbia Trust Companyi
Hobert 1. Curran, formerly asslelant treas-
and Walter .
formerly usuistani treawurer, troasursr,
Willlam B, Bolton, Jr, hsas 30ld his New

dean Sumntra Tohaces Company has |
pplind ¢ Naw York Btock Exc
to fint §5 878,700 additional common

AMERICAN GLUE REPORTS.

Surplus, After Charges, Is $4T4,-
81T for 1D1A.
The annual report of the Ameriean Wd og"

Glue Company for 1318, made public
yesterday, shows « surplus after all
The Winchester Co.
7% Cumulative First Preferred Stock

charges, Including taxes, of 474317,
which 1s equal to $31.44 a share on the
common after payment of $160,000 pre-
ferred dividends, In the preceding year
the surplus, after charges and taxes, to-
talled $1,082.771, of $121.05 a shars on
the ocommon after preforred dividends
The net earnings for 1918 after de-
duoting provision for depreclation, &o.,
totalled $506,127, agninst $1,863,684 In
kit maios ha ot oo o h ||
||.l.mnu¢ al Income for the o7
year §548,498. Taxen pald aggregnted
' more than §42,000 and Insurance reserve To Yi"d 7‘/‘ /0
!sot aside was $12,000, making the bal-
'ance available for dividends $474.317.
| The final surplus, after payment of divi-
dends on both classes of wstock, waa "
$114,817, $100,000 canh and $100,000 in
Liberty bonds having been distributed
on the common stogl,

Deascriptive Circular on Request

Londen Money Market, .
. g Ao g gl bl KIDDER, PEABODY & CO.

por cent. ; gold premium at Lisbon, 108,

rates, short and three months bills, 1% 115 Devonshire Street 17 Wall Street

e, Boston New York
Pennaylvania Crude Oll Market.
Om Crry, May 16.—Credit balances
gﬂm‘-‘:r u.’:zss";'::mﬂ?““'
i
| The New York State Income Tax Law
I Upon request we shall be glad to
forward a copy of the State In-
' come Tax Law which was signed
Thursday by Governor Smith.
| | In writing piease refer to Dept. E
| LEE, HIGGINSON & Co
! | Eatablished 1848
{ 43 Exchange Place
BOSTON NEW YORK CHICAGO
HIGGINSON & CO., LONDON
Philadelphia Bank Statements
\,
!lIl||l||l|I"il||||lll|l||l||"l“||""||"ll||""|"l 4
INCORPORATED 1803 %
The Philadelphia National Bank |
: ( Philadelphia, May 12, 1919, g
RESOURCES g
U. S. Bonds and Certificates of Indebtedness. .. ............. $35481,863.60 =
Loans, Discounts and Investments.. .. .............o0nvn... 91,397,608.63 =
Accrued Interest Receivable. ..............cooivinininnn. 268,430.03 £|
Customers’ Liability under Letters of Credit and Accept- s
BBOBE <oliy 1505140 Ko opten bbasme N VR EwRes SH WG Ak RSO AT =
Due from Banks. .. .. S et i b s eneiie Ss N e 22.}(;3;04?(53‘11 =
Exchanges for Clearing House. .. ............cocovievinnns 125,801, 3
Cash and Reserve. .. .....cvvveveivunenvnnninns oo . 10559,290.76 £
$181,313,687.52 §H
LIABILITIES
Capital Stock .. ... oot ot e e v e e e e e e $ 3,000,000.00
Surplus and Net Profits. .......... .......cocovvenn.. 7.934688.52
Unearned Discount .. .. .. .. e e e e e e e e e e 554,214.77

Reserved for Taxes and lnn’-;c.s‘t.. T 578,396.35
Letters of Credit and Acceptances.............o00envvene  12,533,426.81
Acceptances of other Banks sold.............c.convunnnn 558,000.00

I:'A“I'l:i |

U. S. Bond Account. .. ... . 21.728.350.00

CONSOLIDATED
CIGAR CO.

Bought—Sold—Quoted

E. R. McCORMICK

43 Exchange Place Curb Phone 1911 Broad

Bills Payable with Federal Reserve Bank secured by U. S.
Bonds.......... .. e 24.,900.000.00

| b R s;n'.gi?-#.m.?g
' its {Bank. ... e e, 342753700
1’ EPOSItS U. S. Government........... 3.636,506.24

109.526.611.07

$181,313,687.52

LEVI L. RUE, President

CHARLES P, BLINN, Jr., Vice Pres. WM. S, MADDOX, Vice Pres,
HOWARD W, LEWIS, Vice Pres. HORACE FORTESCUE, Vice Pres,
0. HOWARD WOLFE, Cashier

DIRECTORS:
George Wood Pierre S. duPont Alva C. Dinkey
Alfred C. Harrison Asa S. Wing Eldridge R. Johnson
Levi L. Rue Samuel M. Vauclain - l'g::_:{f l;:;:chell
George H. McFaddenn William H. Donner P'ienry G. yBronxle
Randal Morgan Wallace D. Simmons S, P, Hutchinson
Samuel Rea Samuel D. Warriner G. Colesberry Purves
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